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TRACE MIDSTREAM TO CONSTRUCT APOLLO GAS PLANT, A NEW NATURAL GAS PROCESSING FACILITY
IN THE NORTHERN DELAWARE BASIN

New plant will add 250 million cubic feet per day (MMcf/d) of cryogenic natural gas processing capacity,
significantly expanding Trace’s service offerings across Eddy and Lea counties in southeastern New Mexico

¢ Trace will construct 36 miles of new gathering pipelines and two new compressor stations which will
leverage Trace’s existing system and deliver volumes to the newly constructed Apollo Gas Plant.

¢ The Apollo Gas Plant and its supporting infrastructure are backed by multiple new long-term contracts
with both new and existing customers.

¢ The Apollo Gas Plant is expected to be in service in the fourth quarter of 2027.

e Trace’s entry into natural gas processing is the next step in the continued growth of the Trace System
across the Northern Delaware Basin.

HOUSTON — June 24, 2026 — Trace Midstream Partners |, LLC (“Trace”), a portfolio company of Quantum Capital
Group (“Quantum”), announced today that it will construct the Apollo Gas Plant, a new 250 million cubic feet
per day (MMcf/d) natural gas processing facility in Eddy County, New Mexico. Trace will also construct 36 miles
of gathering pipelines and two compressor stations. Supported by multiple long-term contracts from both new
and existing customers and expected to be in service in the fourth quarter of 2027, this new infrastructure will
give Northern Delaware Basin producers a single, integrated outlet spanning low-pressure gathering,

compression, transportation and natural gas processing.

“The Apollo Gas Plant is a transformational addition to the Trace System, expanding our services across the
natural gas value chain,” said Josh Weber, Trace Chief Executive Officer. “By adding processing to our existing
gathering, compression and transportation infrastructure, we can offer producers a single and reliable solution
for their natural gas. As activity continues to surge in the Northern Delaware Basin, Trace remains committed to
investing in the infrastructure required to support our customer’s growth.”

The new Apollo Gas Plant and related infrastructure build on a sustained period of investment and growth
across the Trace system. Once these projects are completed, Trace will operate over 200 miles of pipelines, 14
compressor stations and more than 125,000 horsepower of compression. What began as a focused gathering
and compression system has grown into one of the largest, newly constructed natural gas midstream systems in
the Northern Delaware Basin, with the ability to gather and transport more than 800 MMcf/d. With the
completion of the Apollo Gas Plant, the Trace footprint will give producers in the region a fully integrated,
wellhead-to-market midstream platform.
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About Trace Midstream

Founded in 2017 and based in Houston, Trace and its affiliates are focused on developing and operating natural
gas midstream assets across North America. Trace Midstream Partners Il and its affiliates are supported by more


http://www.tracemidstream.com/

Trace/ Page 2

than $600 million of equity commitments from Quantum, Trace management and other private investors. For
more information on Trace, please visit www.tracemidstream.com.

About Quantum Capital Group

Founded in 1998, Quantum is a leading provider of capital to the global energy industry, having managed
together with its affiliates more than $33 billion in equity commitments since inception. For more information
on Quantum, please visit www.quantumcap.com.
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